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10.2. Panh gia tai chinh

Ngwoi dau tw
muon biét

hi n30 hodn vén 2 Thoi gian hoan von gian don
Khi nao hoan von (Payback)

Tong gia tri mang lai ? > Gia tri hién tai thuan (NPV)

Kha nang sinh loi trén moi d‘(“)ng>

vén ? Ty suat hoan von noi tai (IRR)
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10.3. Panh gia theo thoi gian hoan von

e Thoi han hoan von - do dai thoi gian cin thiét dé thu nhap tir dw an cé
thé bu dap hay khoi phuclai dwoc chi phi dau tw dw an;

e Thoihan hoan von gidn don: khong tinh gia tri theo thoi gian cia tién;

e Thuwong chi 4p dung véi cic dw dn c6 thoi gian hoan von ngan (nho

hon 3 nam)

Chi phi con lai

Sé nam &
chwa thu hoi

Théi gian trwere khi
hoan von thu hoi hét

vén Doéng tién vao

trong nam
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10.4. Gia tri tién theo thoi gian

B,: Loi ich hang nim
11 1 2 T _______ T_T n C,: Chi phi hang ndm

i : Ty suat chiét khau

NPV . IRR

NPV =% (B,—C,)x EBE NPV= 0 =» gia tri IRR

i=1

IRR (Internal Rate of Return - suat hoan von ndi tai): chinh
la ty suat chiét khau phu hop, tai d6 NPV =0
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10.4. Gia tri tién theo thoi gian

B,: Loi ich hdng ndm
T1 TZ I _______ T_T n C,: Chi phf hing nim
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NPV . IRR
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10.5. Gia tri hién tai thuan (NPV)

= NPV >0: Dwdncoé NPV cang lén thi hiéu qua tai chinh dw 4n cang cao;
= NPV < 0: D an khéng dat hiéu qua tai chinh;

«  Phwong an dwoc chon la phwong 4n ¢6 NPV Ién nhat va NPV >0.
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10.6. Phwong phap suat thu loi

IRR (Suit thu loi noi tai): La hé s6 chiét khdu ma tai d6 NPV bang
khong.
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10.6. Phwong phap suat thu loi

IRR : Sudt thu lo’i néi tai
Voii, tacé NPV1; NPV,>0
Voii, taco NPV; NPV, <0
Ta co:

NPV,
NPV, +|NPV,

L NPV. .
IRR =1, + (i, —i,)x NPVl—NlPVZ IRR =i, +(i, —i, )

Dw dn c6 IRR >i* dw dn khd thi
Dw dn c6 IRR Ién nhdt la dw dn t6i wu
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